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480,000x (0.833 + 0.694 + 0.579 + 0.482) + 200,000 x 0.482— 1,000,000
=480,000 x 2.588 + 200,000 x 0.482 — 1,000,000

= 1,242,240 + 96,400 — 1,000,000
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1 (40) 40 x40,000 1,600,000

2 (80) 1,280,000 2,560,000

4 (160) 1,024,000 4,096,000

8 (320) 819,200 6,553,600
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ST | $4.800,000 | 50% 10% 50% x 10% = 5%
FIeperd | $4,800,000 | 50% 14% 50% x 10% = 7%
A & | $9.600,000 12%
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=$168,000 — $89,250
=$78,750
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